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This statement was placed on record as a reservation when Mr. Hull,
together with the leaders of all the other delegations, gave a final vote
in favour of the convention at a plenary session of the Conference
on the 22nd December, and it was subject to this reservation that
Mr. Hull affixed his signature to the convention on the 26th December.
In abjuring the right of intervention Mr. Hull was pursuing to its
logical conclusion a principle which had guided his predecessor in the
office of Secretary of State of the United States; but in the attitude
which he adopted at Montevideo towards economic questions Mr, Hull
struck out a line of his own, and his initiative was the more remark-
able in the light of his experiences at the World Economic Conference,1
and of the warning which had been uttered by President Roosevelt
on the eve of the departure of the American delegation for Monte-
video,2 Mr. Roosevelt's statement that the time was not considered
opportune for participation by the United States delegates in discus-
sions on currency stabilization and other important questions which
were likely to come up at the Pan-American Conference did not deter
the delegates of other countries from proceeding with their prepara-
tions to discuss such questions at Montevideo, with or without the
co-operation of representatives of the United States; and, indeed,
the number of economic and financial projects, supplementary to
the agenda, which were submitted to the Conference after it had
assembled, was sufficiently large to make it necessary for a special
committee to be set up to deal with them. It was in this Com-
mittee on New Economic Matters, which was presided over by Dr.
Saavedra Lamas of Argentina, that many of the most interesting
discussions of the seventh Pan-American Conference took place.
Perhaps the most controversial of the new proposals on economic
and financial questions3 was that put forward by Mexico for the
establishment of an inter-American system of money and banking, for
the Mexican project included a suggestion for a long-term moratorium
on public and private debts. Dr. Puig Casauranc's request that these
questions should be discussed by the Conference gave rise to a lively
debate in the Steering Committee (a two-thirds vote of which was
necessary before new items could be included among the agenda).
1 See the present volume, Part I, section (ii) (d).
3 See p. 333 above.
3 Other interesting proposals were those put forward by Peru and Uruguay.
Peru submitted a plan for economic recovery based on the idea that credit
must be strictly regulated by an inter-American Central Bank; while Uruguay
suggested a tariff truce, on the basis of the tariff level ruling in January 1928,
the abolition of sanitary regulations having the effect of trade barriers, and
a declaration against import and export quotas.